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SHORT SALE – liquidation

In order for the bank to approve of a short sale, there have to be certain aspects present.  First and foremost, the value of the home must be less than what is owed on the property.  Secondly, there must be some financial hardship to explain to the lender your financial situation for them to process and approve the short sale.  Additionally, If there is more than one mortgage on the property, both lenders must approve of the sale.  Once the lender or lenders are in approval, it is customary that they assist the borrower by waiving the amount owed by the borrower on the mortgage, known as the “deficiency”, which would not be feasible in a typical foreclosure action.  Although it sounds simple enough, at times the short sale process can be a very intricate maze to walk through.  Fortunately, Complete Closing Solutions, LLC works in conjunction with Florida Foreclosure Defense Group, LLC and their loss mitigation department, whose sole focus is negotiating short sales and making the process go as smooth as possible for all parties involved.  Call us today at (954) 565 - 2601 to speak to one of our attorneys about the benefits of a short sale and determine if a short sale is right for you.
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